
Counterparty Credit Risk: The new challenge for
global financial markets (The Wiley Finance

Series)
Jon Gregory

Click here if your download doesn"t start automatically

http://bookengine.site/go/read.php?id=047068576X
http://bookengine.site/go/read.php?id=047068576X
http://bookengine.site/go/read.php?id=047068576X


Counterparty Credit Risk: The new challenge for global
financial markets (The Wiley Finance Series)

Jon Gregory

Counterparty Credit Risk: The new challenge for global financial markets (The Wiley Finance Series)
Jon Gregory
The first decade of the 21st Century has been disastrous for financial institutions, derivatives and risk
management. Counterparty credit risk has become the key element of financial risk management, highlighted
by the bankruptcy of the investment bank Lehman Brothers and failure of other high profile institutions such
as Bear Sterns, AIG, Fannie Mae and Freddie Mac. The sudden realisation of extensive counterparty risks
has severely compromised the health of global financial markets. Counterparty risk is now a key problem for
all financial institutions. This book explains the emergence of counterparty risk during the recent credit
crisis. The quantification of firm-wide credit exposure for trading desks and businesses is discussed
alongside risk mitigation methods such as netting and collateral management (margining). Banks and other
financial institutions have been recently developing their capabilities for pricing counterparty risk and these
elements are considered in detail via a characterisation of credit value adjustment (CVA). The implications
of an institution valuing their own default via debt value adjustment (DVA) are also considered at length.
Hedging aspects, together with the associated instruments such as credit defaults swaps (CDSs) and
contingent CDS (CCDS) are described in full. A key feature of the credit crisis has been the realisation of
wrong-way risks illustrated by the failure of monoline insurance companies. Wrong-way counterparty risks
are addressed in detail in relation to interest rate, foreign exchange, commodity and, in particular, credit
derivative products. Portfolio counterparty risk is covered, together with the regulatory aspects as defined by
the Basel II capital requirements. The management of counterparty risk within an institution is also discussed
in detail. Finally, the design and benefits of central clearing, a recent development to attempt to control the
rapid growth of counterparty risk, is considered. This book is unique in being practically focused but also
covering the more technical aspects. It is an invaluable complete reference guide for any market practitioner
with any responsibility or interest within the area of counterparty credit risk.
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From reader reviews:

Carrie Grogan:

In this 21st centuries, people become competitive in most way. By being competitive now, people have do
something to make these individuals survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that oftentimes many people have underestimated that for a while is reading.
Yeah, by reading a e-book your ability to survive enhance then having chance to stay than other is high. For
you personally who want to start reading a new book, we give you that Counterparty Credit Risk: The new
challenge for global financial markets (The Wiley Finance Series) book as beginning and daily reading
reserve. Why, because this book is usually more than just a book.

Lola Paolucci:

Here thing why this kind of Counterparty Credit Risk: The new challenge for global financial markets (The
Wiley Finance Series) are different and reliable to be yours. First of all examining a book is good however it
depends in the content than it which is the content is as delicious as food or not. Counterparty Credit Risk:
The new challenge for global financial markets (The Wiley Finance Series) giving you information deeper
including different ways, you can find any e-book out there but there is no guide that similar with
Counterparty Credit Risk: The new challenge for global financial markets (The Wiley Finance Series). It
gives you thrill reading journey, its open up your personal eyes about the thing that happened in the world
which is maybe can be happened around you. You can easily bring everywhere like in park your car, café, or
even in your means home by train. When you are having difficulties in bringing the imprinted book maybe
the form of Counterparty Credit Risk: The new challenge for global financial markets (The Wiley Finance
Series) in e-book can be your alternative.

Martha Silva:

Often the book Counterparty Credit Risk: The new challenge for global financial markets (The Wiley
Finance Series) will bring someone to the new experience of reading the book. The author style to spell out
the idea is very unique. In case you try to find new book to learn, this book very suitable to you. The book
Counterparty Credit Risk: The new challenge for global financial markets (The Wiley Finance Series) is
much recommended to you to read. You can also get the e-book from official web site, so you can more
readily to read the book.

Gary Jensen:

Is it you actually who having spare time then spend it whole day by means of watching television programs
or just lying on the bed? Do you need something new? This Counterparty Credit Risk: The new challenge for
global financial markets (The Wiley Finance Series) can be the answer, oh how comes? It's a book you
know. You are thus out of date, spending your free time by reading in this completely new era is common
not a nerd activity. So what these publications have than the others?
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